ITQ: Board Decision on plan to redeem outstanding shares to use as treasury shares
On 23 Mar 2020, Thien Quang Group Joint Stock Company announced the Decision No. 2303 - 02/ 2020/ NQ -HDQT of Board of Directors on plan to redeem outstanding shares of the Company to use as treasury shares as follows:

Article 1: Approve plan to redeem outstanding shares of Thien Quang Group Joint Stock Company to use as treasury shares as follows:

	1. 
	Number of treasury shares held before transaction
	: 0 share, equivalent to 0% of charter capital;

	2. 
	Number of shares registered to be redeem to use as treasury shares
	: maximum of 2,384,330 shares, equivalent to 9.99% of charter capital;

	3. 
	Purpose of redeeming shares to use as treasury shares
	: reduce number of outstanding shares; support trading; increase shareholder value;

	4. 
	Capital sources
	: investment and development (according to the audited financial statement as at 31 Dec 2019);

	5. 
	Transaction time (expected)
	: after obtaining approval from the Vietnam Securities Depository for ITQ’s dossier of registration for redemption of shares of ITQ and implementing information disclosure in accordance with the regulations; not over 30 days from the date of starting transaction; in 2nd quarter of 2020 (expected);

	6. 
	Transaction method
	: Order matching and/ or put through

	7. 
	Principle of determination of price
	: according to regulations at Circular No. 203/ 2015/ TT - BTC dated 21 Dec 2015 of the Ministry of Finance and other related legal documents and the existing regulation on securities trading of Hanoi Stock Exchange;

	8. 
	Number of shares ordered daily
	: according to the existing regulation on securities trading of Hanoi Stock Exchange;

	9. 
	Price (price range)
	: according to regulations at Circular No. 203/ 2015/ TT - BTC dated 21 Dec 2015 of the Ministry of Finance and other related legal documents and the existing regulation on securities trading of Hanoi Stock Exchange. Expected price range is from VND 2,000 to VND 3,500 per share. 


Article 2: Approve selecting SmartInvest Securities Joint Stock Company as the agent of transaction on redemption of treasury shares

· Name of company: SmartInvest Securities Joint Stock Company

· Address of headquarter: Floor 3, No. 2A Dai Co Viet Street – Le Dai Hanh Ward – Hai Ba Trung District – Hanoi City

· Tel.: 024 3 573 9769 – Fax: 024 3 573 9779

Article 3: Authorize Mr. Nguyen Van Quang – Chair of Board of Directors cum General Manager to:

· Sign the contract to provide advisory services and to be agent of transaction on treasury shares with SmartInvest Securities Joint Stock Company in accordance with regulations of the law and internal regulations of ITQ;
· Make, amend and supplement plan to redeem shares of ITQ and the dossiers at request of authorities related to the redemption of shares of ITQ;

· Decide and implement all issues and necessary procedures related to the redemption of treasury shares of ITQ.

Article 3: This Board Resolution takes effect from the date of signature. Members of Board of Directors, Supervisory Board, Board of General Managers and related departments are responsible for the implementation of this Board Resolution 
